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€t,Giqrroqc<qa
Gi. BrslvAEt & co.
CHARIERED A< <]OUNIAAJIS

Ind€P€ndent Auditod RGPort

We have audated the accompanying Financlal Statements of [{ORP l0{IT IIDUSTRIES LI]IITED which

."rp"ri Jit"i"r""t 
"r 

Financ;al iosibon as at l'4arch 31, 2017 and statement of comprehensive Income'

ii"li."nioictt"ng". in equity and statement of Gsh Flows for the year ended on that date and a summary

of signaficant accounting policies and other erplanatory infomation'

l.lanagemenfs Responsibilities for the Financlal Statementsr

l"lanaqementisresponsiblefortfiepreparationofthesefinancialstatementsinaccordancewithEangladesh
ir*",iu"c it""d;. tBes)/ Bangl;desh Financial Reporting standards (BFRS) and for such intemal control

;;;;;il;"i;A;i"es'is ne&sary to enable 6re prep,Gtion of finanoal statements that are free from

metenal ;rsstatement. whether due to fraud or enor'

Audito/s ResPonsibiliv:

Our resoonsrbiliw ls to exDress an oplnlon on these financjal statements tl3sed on our audit We 
'onduded

ir". jro[-," !;i""ai,it *'m aansbiesn sbnaard on euditrng. Those standards rcquire thar we compry with

"iirir 
,'iqri"r1"t 

""J 
pi* 

"-na 
p"rror.* the audit to obtain reasonable assurance about whether the

nn"niiui ,i"t"."ns ". tee from miteriat misstatement. An audit involves performinq procedur€s to obtain

"raii_"rlo"*" 
ir"ri tie amounts and disdosures in the financial statements. The procedur€s sel€Eted

0""""a 
"" 

tf'" 
"ra,t"* 

lrdqment, tncluding the assessfient of the risks of the material misstatement of the

n"!".ar 
""i"rn"",r, 

*i,im"-|. due'to fraud;r enor. In making those risk assessments, the auditor considers

i;i;*J .-;;';;i ,"l"r"nt to th" entity! preparation of the financial statements in order to design audit

ob.edures that are aooroDnate rn the circumstances, but not for the purpose of expressinq an opinion on

ifiil;;;;;;;j i[t;fu.vi internal control An audit also 
'ncludes 

evaluatine the appropriateness of

;cio.u;ting ;;ft;u; 
"nd 

ihe reasonableness of accounung estimates made by management' as weil as

evaluating the presentation of the financial slatements'

we betieve that the audit evidence we have obtan€d is sufficient and appropriate to provide a basis for our

audit opinion

Opinlon:

In our oprnion, the finandal natements present fady, ln all matenal respects, the finanoal 
-polition 

of the

-.p""t'"r a'fq""ft :f, 2017 and of its finanoal performance and Its cash llows for the year tllen en(hd n
iolJ"i." 

"ftfr 
aanqf"a"si, Accounting standards (8As)/ B.ngladesh Fnancial Reportng Standards (BFRS)'

the Companies Act, 1994 and other applicable laws and regulauons'

l G also EPott that;

la]wehaveobL.in€dallthelnformatlonald€planabonswhlchtotl€b€stofourloowl€dgeandbeliefwefenecessary
fo, the puryos€ ot our audit and made due v€nncaion th€reof;

(b) n our opmon, proper books of account as r€qulred by law have b€en kept bv tne Companv so ldr as it aopeared from

our examinaton of those bools; and

(cl the company's statement of fimnoal poebon aM statem€nt of comprehensive inmme dealt with bv the rcoort ar€ rn

aqreement $!tn ul€ bools of dccount.

(d) the expenditurc incuned wE for th€ puQose of the Conpan/s b'Eness'

Ram@ Bhnban (5th Floo.), 45, Bangabandhu A6ue Dhaka-looo, Tel: 956 62 43, 955 02 A9

Falr 9s5 57 2Z E-m.il: 9bkwas@hotr,rail.m. dErtsedl982@rdh@.@m

G.

@
Chaftered

DaH, Dhaka.
The 21ST May of 2017



G. BISI'IrAS & GO.
CHARTERED ACCOUNTANTS

NORP KNIT INDUSTRIES LIMITED
Vill:North Khailkur, P.O: National University, Gazipur.

BALANCE SHEET
(Statement of Financial Position)

AS AT 31ST MARCH,2017

Sources of Funds

Shareholders' EquitY
Share Capital
Retained Earnings

Long Term Liabilities

Term Loan HSBC

Application of Funds
Non-Current Assets
Property, Plant and EquiPment

At Cost Less Accumulated Depreciation

Gurrent Assets
Goods in Transit
lnventories
Trade Receivables
I nter-Company Receivebles
Advances, Deposits and Prepayments

Cash And Bank Balances

Current Liabilities
Secured Loans From Bank
Trade And Other PaYables
I nter-Company PaYables

Net Current Assets

Deferred Tax

Dated, Dhaka
The

lrrnourur tru raxa I I arvlourur lN TAKA

Ason I I Ason
31ST March'2017 | | stst March'2016

,123,100
612,806,074

NOTES

950,929,174 794,116,536

220,269,314

1,171,198,488

82,021,135

382,226,176
1,397,448,307

80,066,782

71137

550,546,483 406,960,040

7
8
9
10
11

1,171

The annexed notes 1 to 21 form an integral paft of these

Manaqinq Director

rL.

Signed as per our annexed

6,902,303
805,450,657
144,996,818
483,600,731
343,849,157
410,233,562

880,418
739,287,163
375,627,522
461,149,948
271,512,403
480,461,442

2,328,918,896

report of even date.

G. Bi

6

Chartered21ST May of 2017



G. BISVIIAS & GO.
CHARTERED ACCOUNIANTS

Turnover

Cost of Goods Sold

Gross ProfiU(Loss)

Administrative, Selling and Distribution Expenses

Other Operating lncome:

Other lncome

Net ProfiU(Loss) Before Tax

Tax Expenses :

Current Tax

Net ProfiU(Loss) For The Year

The annexed notes 1 to 21 form an integral paft of these financial

Manaqinq Director

Dated, Dhaka
The

NORP KNIT INDUSTRIES LIMITED
Vill:North Khailkur, P.O: National University, Gazipur'

PROFIT AND LOSS ACCOUNT

(Statement of Profit or Loss and Other Comprehensive lncome)

Forthe Year Ended on 31st March 2017

AMOUNT IN TAKA
Year Ended

NOTES 31ST March'2017

5,805,346,348

(4,929,949,399)
875,396,950

(679,835,706)

195,561,243

404,634

195,965,877 170,014,909

(39,153,240) (31,659,894)

(39,153,240) (31,659,894)

138,355,015

Signed as per our annexed report of even date.

G.

AMOUNT IN TAKA

Year Ended

31st March'2016

6,021,775,755

(5,110,267,000)
911,508,755

(741,810,151)

14

15

16

169,698,604

316,305

Chartered21ST May of 2017



NORP KNIT INDUSTRIES LIMITED
vill:North Khailkur. P.O: National University, Gazipur

CASH FLOW STATE'TENT

e- BrErtsa-ar & co

156,812,638 138 355 015

Cash flow from operating activilies

Net Profil for the Period

Operaling Profit before changes in working capital

Adjustment for changes in working capital

Decrease / (lncrease) in tnventories

Decrease / (lncrease) in Goods in Transit
Decrease / (lncrease) in Trade receivables

Decrease / (lncrease) in lnter-comPany receivables

Decrease/('ncrease) in advances, deposits and plepayments

lncrease / (Decrease) in Trade and Other Payables

lncrease / (Decrease) in lnter-company Payables

Nel cash flow Ircm operating Activities

Cash tlow Ircm investing activities:
Purchase of fixed Assets

Sale of Assets

Nel cash used in investing activities

Cash flow from financing activities:
Long Term Loan

Short Term Loan

lnterest
Net cash flow ton financing aclivities

lncrease / ( Decrease) in cash afld cash equivalents

Cash and Cash Equivalont al opening
cash and cash Equivalent at closing (Note 1t)

Year
Ended

3tst March 20'17

Year
Ended

31st Ma,ch 2016

7A,387,372

33,949,971
a,u1,874

120,AA5,217 116,702,210

277 855 255.057,285

(66,163,494)
(6,021,885)

230.630.704
(22,450,783j

\72,336.7 54)
(320,803.283)
121.677,115

(32,681,996)
4,950,817

23,190,001
(192,618,440)

(1O,104 ,127 )

68,868,228
(56,640,253)

135.468,380) (195'o 35,770)

142,229 475 60 021,51s

(230,886,689)
365,000

(54,841,4'19)

(230 521,689) (54 841.419)

13A,248,179
(86,233.873)
(33, s49,921)

10,663,581
(2 770,155)

{50,412,009)
18 064,335 142, 518,582)

(70227,8801 (37,338,485)

G, BiDated, Dhaka
The

nis

@

For the Year Ended on 31st March' 20'17

Add: Adjustnent of items notinvolving movemontofcash

0epreciation

lnterest
Loss on Sale of Assets

4AO 461 442 517,799,927------ .ifr@ ----N61@

66,290,261

50,412,009

Chartered
21ST May of 2017



NORP KNIT INDUSTRIES LIMITED
villNorlh Khailkur, P o. Nationai unireEilv, Gazipur

STATEMENT OF CHANGES IN EQUITY

For the Year Ended on 31Bt March 2017

@ G. BTAWAa & CO.

655,761,5213t7,638,421to03l 2015

138,355 015138.355,015Nel P.ofLt for the Year Ended March 31 2016

1l455,993,436338,123.10016l

156,812,638156,812 638
Nel Prof forthe YearEnded March 31 2017

612,806,074338,123,10031 7

ia

G,

21ST May of 2017



@ G- Brawa-a & co-

NORP KNIT INDUSTRIES LIMITED
v ll'oft'<laillur P O Nalo_a UnNe6rlv GazpJ

Notes to the Accounts for the Year Ended March,20l7

Norp Knit lndustries Limited is a Primls Company Lim ed by Shsr€s in@Pora€d on Oslh d'v of Mav 2004 under the

c;moanEs Ac1. 199. ss aoopted n BanEladesh The shae; or lhe Companv a€ heH bv Poarl Global lnduslries ttd

ii"" iij,iid;.n;,b i;, deepat xum-a, ser' to ooos%) and Mr Pukn ssth {o'ooo3%r rhe companv is mainrv

en.,..dlnDloduonoleadvmadeGamentslorlhepulPoseol€xporhgihesameThelacioryoflheco.npany's
[iii , oi"o. Iie companv commencea omme@alop€r'to4 iom 18rh D€cember' 2004

2. st tement ofcompliance:

2.01 BasE ol PrcPaEtion:

TheFinancialstatementofNolpKni|lndusinesLimitedhavebee.p.epaledinaccordanewiththeaangladesh
eii"i,"i,is il"d;;" ." 

"dopted 
bv the rnstitute of chatuEd Accountanis of Bansradesh' companies Act lee4

and olher applicable laws.

2.02 Basis of iroasurement :

The Financial Stalemenis have be€n p€pared on goi'g concern basis under iistorical cosl convenlion using lhe

acc!.al basis of accounting.

2.03 Functionaland pressntational currcncy :

TheseFinancialstalem€ntsarePeparcdi.aangladeshTaka(Taka/TK),\^hichislhecompany,sfu.ctional
cu;;cy. AU nnancial infomation presented in talG has b€sn roundsd offto tha nea€st integer'

2.04 Going Conc.rn :

The Company has adequaie resou,ces to @ntinuo its op€ration for lhe ioEseeable tutu€' For this Eason lhe

aireaos ionrlnre to aoipr going @nc€m basis in p€paring the accounrs. Tne cunenl resources ol lhe company

provide sutricient fund lo mset lhe present tequi.emenls ol its exisiing busines

3. SigniricantAccountlngPollcles:

The accounling policies sei out below have been applied consislently to all periods prssented in these Financial

3.Ol Foreign culr€ncy tramlation

1 . Lega I slatus and natu re ot the Corn pany:

FoEign cuii€ncies aE translaled inio Taka on a nolional rale on the lransaclion dates All monetary asse6 and

liab]lili€sa€covededinlotakaaltheexchangeralep€vailingonihebalancesheeldate,Eich.ngegaiGorlosses

arishq out otranslallon olassels and liablilies althe closing daie ale recognised in the income stalem'nt

3.02 Proporty, Plant and Equipment :

Popefty plant and equPment are stated at cosl less a@umulaied depreciation Cost includes expenditure direcilv

"tri,ortaOt" 
to tne a"qris,tion 

"nd 
installation of the Properlv Plant 6nd Equipmsnl

nc.recrat,on on hxed as*ls rs cnarq€'o on straqhl lrne molhod usmg dfierenl rales varyflg iiom 10" 1o 20"^ on 6st
;;::;; d";"-;;";-; J-,oa r,""i,r'" monih rdbw;s the month or 

'cquE 
on/hsrarraio' or the

Poperly,Plant and Equipmeni.



&l s:.:I:,r,:-:,f; "''

l.venbnes inctude raw material, woft_infrcqPss and finished goods' Thsse a€ moasu€d atthe lorer of cosl and

netEalisablevalusinaccordanc€wthlAs2.costisdoleininedusingth6weightedave'agemelhodN6tealisable
v;tue is the €stimated selling price in ths ordinarv couBe ol businsss less esllmated costs necessary to mako the

3.05 TEda Roceivabls:

Trade Receivables at lhe Balance Sh€€t date are stated ai amoirnts which are considecd realisable'

3.06 Tr.d€ Pryabls :- 
t-iaUiriries a,e ."ognis€d io, amounts to be paid in tulur€ for goods and seflic6s received'

Piovisions are made where an obligation €xrsls for tuluc liability 
'n 

€sp€d of past erent and wi6ro the 
'mount 

of the

oblrgation ca. be .eliably eslimated.

The carying amounts of lhe assels other tha' inventories are Eviewed at each rsPoning date to delemine {hether

t'"i" i"'""i i"oLr." 
"r 

i.paiment lt anv such indication exists then the resvorable amount 6r ih' assel is

estimated. tmPanmenl losss. ifanv, aro E@g.ised in pror and loss ac'ounl

3,09 ReY6nus rocoqnltion

Revsnue iiom the sale of goods is Ecognised wh€n:

' sEr rclnl sk ad Ewaros ot ownersh'P ls lG'sfered to the bu,€r

'rrie comoanv tras no manase alinvolvemonl ofthe ownership of soods
' The Evenue;nd cosl otlhe llansacllon can be measured rel'ablv'

'li is probable thaltheeconomic benejiis of the transaciion willffow lo lhe Cohpany

3.lo EventB aft6r balanc€ 6heet date

No matend events have occured be$€en the balance shsel d'te to lhe date ot i$ue ol thes€ finan'ial slatemsnis

ihat @uld afiectthevalues siated in ihe financial statements

The Company has adopted Debned Tax Accounnng Polrcv as Pq Banghdesh accoun ng slandad' Accddinolv'

6itr.J i",'riJrilyi e"""t is Accounted ror .ll te;poBry timrns difleenc€s ansrns betueen lhe Tax bese ol ihe

"*"1" 
,"a ii"lir,t""'-o tt"tr carying values lor lina;ciatireportins proc€ss ln visw of pr€velant ta' law Deiercd

ir, ,*,"ri"g l" *i-*,aeEd ;e;ssarv in vi* or the lact ihai for assessmefll under lhe provision or section

saBB no temp;rary differcnce will arise beiween tax base of assets and liabilities and lheir catrying tmounls in the

fnancial statemenis

3,12 EmPloYe€ benefits

The company has not yet introdued anv Plovidenl fund and pension scheme ior the emplovees



6l- BraI,l,Aa & co.@
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Gt. BrgwAa & co@
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31st March' 2017 31st March' 2016

@ G- BrarrA8 & co,

Finished Goods

520,397,748
202,712,806
82,340,103

447,558,434
213,578,667

78,149,661

657 739,287,163

8. Trade Receivables

KappahlSverige AB

Celio lntemational
H.S Enlerprise

Ll& FUNG (lndia) Pvl Ltd

Target Australia PTY

Decathlon(OXYLANE)
Carte/s Global Sourcing

Afjal & Brothres
Sabuz Enterprise

ITX Trading

9. lnter-ComPanY Receivables

Pearl Global lndustries Limited-(Sales)

Pearl Global Fareast Ltd

DSSP Global Ltd (Creditor-Expenses)

Pearl Global (HK) Ltd(Sales)

PeadGlobal (HK) Ltd(ExP)

10. Advances, Deposits and Prepayments

Advances (considered good) to:
- Landlord Against Reni
- SuPPliers
' Employees
- lncentive Receivable
- Others

Deposits
'Margin againsl UC and B/G

' Security deposils

- Prepaid insurance

11. Cash ancl Bank Balances
Cash in hand

Bal.nces with Bank
Fixed deposil with United Commercial Bank

Currenl Accounl wilh United Commercial Benk

Exchange Retention Quota with lJnited commercial Bank

93JA2,975

144,996,818 375.627,522

13,242,014

871,191

18,231,276
19,469,362

31,021,706
21,606,159

376,454,366
1,001,563

10,810,683

33,614,212
18,563,908

53,388,176
4,214,454

969,228
128,495

201,306,4S5

260,429,O76

1,001,563

527,401

191,977,464

7,214,444
1,06.144,A02

483,600,731 461,149,S48

229,640,291 176,596,918

30,498,574
1.350,015

28,819,194
168,972,508

3,865,348
12,626,308
2,430,210

30,652,162
12t,022,890

r30.600
1A9 045 787 8g

130,600
226,799

109 176,387 89,357,399

5,032,478 5 558,086

5,032,474 5,558,086

343 157 271, 512,403

4,063,640 3,673,?92

HSBC-00',l-112432-012
HSBC-001-1 12432-067
H SBC-001 - 1 1 2432-047
HSBC-001 1 ',t2432 091

HSBC FDR'o1112432101

4,065,001
7U,O37

a2,728
635,161

2,635,055
717,U7

53,761,687
30,000,000

3,807,585
785,687

80,634
71A,122

15.734,240
4,45A,239

348,941,836



31st March' 2017 31st March' 2015
e- BrsvfA's & co@

1,800,501

90,319,058
7,755
1,766

254.621
219,654,96S

1,4i9,937

1,734,300

50,306,164
7,96'1

1,766
248,866

4A,206,716
1,755,534

406,16S,S22 787,650

410,233,562 480,461,442

12. Trade and Other Payables

Basic Thread lndustries Ltd

Coats Bangladesh

Victory City ComPanY Ltd.

Others

Other Payables

Liability for Tax
Withholding Tax PaYable

Expo( bills discounted
Others

Pearl Global (HK) Ltd (Advance)

PearlGlobal (HK) Ltd (ExPenses)

DSSP Global Ltd (CreditoFExpenses)

DSSP Global Ltd {Creditor-Goods)
Pearl Global lndustries Limited-Chennai(Expenses)

Pearl Global lndust.ies Limited(Creditor-Goods)

Pearl Global lndustries Limited(Creditors- Expenses)

9,9L9,O92

383,132

3,357,793
586,316,318

9,334,733

1,379,815

5,O91,424

962,303,5s9

599,970,335 978,109,531

164,322,618

3,056.196
130,477,968

178,817,906

125,169,378

5,998 183

132 2A6,423

155,884,792

476,674,688 4t9,338,775

1,076,645,024 1,397,448,307

94,677,733
22,657,259

4,416,541

10,253,849
69,738,515

1 79Al04
14,268,439
15,838,494

20'l 743,497 80,066,782

Bank Guarantee

DB-219-200-31537
DB-219-200-31549
oB-2'19-200-3161
SCB A/c 46-1'183252-01
SCB A/c 42-1183252-01

13. lnter-ComPanY PaYables

48,161,445



01 April 2015

".GE2oEaur..s & co

0l April 2O1s

14.0't

'11.02.

Raw MaEnd Consumed (Nole 14.01)

Manuraduing ove eads (Note 14.02)

3,749,635,683

702056,516

3,997179,S14

669,097,608

391,014,236471.5e1 741

4,923,273,980 5,077 ,291,754

238,23146821 667AddrOoen nq Work-in Progrcss

Less Clos ng Work in-Prog.ess

Cost ot Goods Manufacturcd

5,136,852,647

202,712,406

5,315,523.226

213570,667

4,93a.139,8t1 5,101,944,s59

78.149 661 a6 472 142

5188416.661
Addr Ooeninq Slock ofFinished Goods

cosr ot Goods Availaue For sale

Less:Closino Stock of Finished Goods 78, 149 661

929,9,r9,399 110,267,000

Raw Material consum.d

Purchases Dunng The Penod

447,558 834
3 A22A74 596

520.397,748

381,901,597
4,062,837 152

558 834

3,749,635,683 3,997 ,179,914

Manulactsring Ovorhoads
Sioes, Spaes & Maintena.ce
Factory Cleaning & UPkeeP

Machinery Hire Chatges

Cbanng and FoBarding lnward charges

UC Cha.ges For lnpuis
oepeciation (Note 6 01 )

76352,031
10,742 21X
6S,888,489
12,242,744
70105.409
24,240.913
1X,444,529
27,A00,324

6,888.395
46,736,280
20,434 647
69.176,468
23 529,339

4t 264,816
10,318,700
59,410 526
11.2A7,290
54674.039
15,715,310

8.582 655
38,415,234
11 941,206
34,957 621

24,112 544
58 760,239
20,914.015

4,1,541 391,014,236

Adminl3trativo, s.llhg and Oittribdion ErFn.os

Clearing & Fo arding Outward

Vehicle Fuel & mainlenane

Audil fee / l.temal Audil
Deoecialion (Nole 6.01)

305.245,731
130256,687

50.412,009
7,603190
5,069,728
3 442,792

682,548
6.770 660

69,264,179
24 721,474
ft_a62,122
34,016 057
47 002j19

368,000
7,a3A.O22

35,362,528

679.83s,706

Th s ncudes lhe fo lowng emolumenrs to one of lhe di'eclors ofthe companv

741,810,151

1.200,000
756.000

,,9s6,000

404.63.4

756,000
1.956,000

1.200 000

316.305
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