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PGHL/SE2017-18/08

Date: May 26, 2017

THE GENERAL MANAGER, THE GENERAL MANAGER,
DEPARTMENT OF CORPORATE SERVICES - CRD - LISTING DEPARTMENT
BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD. .
15T FLOOR, NEW TRADING RING "EXCHANGE PLAZA", PLOT NO. C- 1, |
ROTUNDA BUILDING, P. J, TOWERS G- BLOCK,
DALAL STREET, FORT, BANDRA - KURLA COMPLEX,

MBAI - 4 BANDRA (E ),

o MUMBAI - 400 051

Reg: Scrip Code: BSE-532808; NSE - PGIL;

Dear SirfMadam,

In compliance to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company in its meeting held
today, 26" May, 2017, considered and took on record the Audited Financial Resulfs
(Standalone & Consclidated) for the quarter and year ended 31% March, 2017.
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A copy of Audited Financial Results (Standalone & Consolidated) for the quarter and year E
ended 31* March, 2017 along with Auditors’ Report and declaration as required under SEBI :
~Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended on May !
25, 2016, read with SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, are :
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~enclosed herewith. -
* The Board Meeting Cd_mhiébcad at 6:00 PM and concluded at 09:25 PM.

The above is for your information and record.

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,
for Pear! Global Industries Limited

Gupwd

(Sandeep Sabharwal)
Company Secretary

Encl: As above

Pearl Global Industries Limited &{{;mmmmr.m,Mmm&mwmwmmmmmwmmmmmwﬁ

Corp. Office : Piot No. 51, Sector-32, Gurgaon~122001 Haryana (INDIA}
Tel: +91-124-4651000, Fax : +91-124-4651010. Website: www.pearlglobal.com

CIN : L74899D1L1989PLCO36849
Regd. Office: A-3, Community Centre, Naraina Industrial Area, Phase-I}, New Dethi-110028
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PEARL GLOBAL INDUSTRIES LIMITED

BALANCE SHEET as a1 Moren 33, 2017

{Rupees in nce)

“Consolidnied 1 Consafiiaten Stendalone Standalons
Consolidated / Standalone Statement of Assats [ AS ot 30032037 [Asat 31,03.2016 | | Asat 30.03.2017 | As ot 33.03,2016
and Liabilities Audited Audited Audited Audited
. EQUITY AND LIABILITIES
{1} Shureholders’ funds
{a} Share Capual 2,166.3% 2,166.3% 2,166.39 2,166,39
{bY Reserves and surphus 35,375.59 3229121 27,747,885 26,681.93
{c} Money received agsinst share warrants . .
37,541,498 34,457.60 25,914.24 28,848,32
{2} Deferred Revenue Grant 12.58 - 12,58
{2} Share application money pending allotment
{3) Minority interest * 1,153.49 944.4%3
(4} Non-current liabilitles -
{a) Long-term borrowings 3,662.87 1,932.01 2,342.24 1,455.60
{b) Deferred tax tabilitias {Net) - . 65.24 -
{c} Cther Long term tiabilities 3,631.34 3,814.52 3,633.34 3,814.52
(d) Long-term provistons 1,520.98 1,243.85 762.92 544.83
Fub-total - Non-current liabHities 8,875.19 £,990.38 6,801.74 5,814.95
{5} Current liabilitles
{a) Short-term borrowings 20,296.3% 18,870.17 15,144.41 12,262.39
{b} Trade payables
Total Outstanding Dues of Micro & Small Entesprises 236.40 101.94 736.29 101.94
Tetaf Outstanding Dues of Creditors other than Micro
& Small Enterprises 16,761.08 17,757.34 13,261.12 9,144.21
{€) Other current liabifities 4,534.98 3,200.98 3,040.7¢ 1,588.97
{d) Short-term provisions 40.66 158.34 122.63 477.13
Sub-total - Current liablifities 41,872.47 40,088.57 31,808.31 23,574.64
TOTAL - EQUITY AND LIABIEITIES 89,455,71 82,480.93 68,536.87 58,237.91
I, ASSETS
{1) Non-current assets
{a) Fixed assets
Tangible Assets 24,625.82 20,318.31 20,334.20 16,697.72
intangible Assets 724,92 640.83 164.21 80.13
Capitai Work in Progress 1,561.42 1,103.61 291.56 385.10
{c) Nen-current investments 8.67 6.20 11,600.60 8,798.85
() Deferred tax assets 172.27 387.83 - 95,18
(e} Long-term loans and advances 4,769.606 2,431.01 2,285.01 3,571.38%
{f} Trade Receivables 77.03 77.03 . .
{g) Other non-current assets 138.74 257.86 149.53 395.87
Sub-total - Non-turrent assets 32,076,532 25,222.68 34,825.11 30,024.22
{2} Current assets
[a} Current investments 1,253.08 1,922.33 1,253.08 1,522.33
(b} Inventories 21,366.85 17,379.40 14,510.95 10,780.07
{c) Trade receivables 16,963.67 15,123.94 8,875.20 6,459.32
{d) Cash and bank balances 10,793.68 13,075.28 4,285.94 5,642.78
{e) Short-term loans and advances 4,513.98 3,870.15 2,303.26 1,522.61
{f) Other current assets 2,487.92 1,887.20 2,483.33 1,886.58
Sub- total - Current assets 57,379.18 §7,258.30 33,711.76 28,213.69
TOTAL ASSETS 89,455,71 82,480.98 68,536.87 58,237.91

¥ Applicable in case of consolidated statement of Assets & Lizbitities,




S.R. DINODIA & Co.

LLP

CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delbi-110001 INDIA
Fh, 4810014370 3300 Fax © +81-(0111-4151 3666

Auditor's Report on Quarterly Financial Resuits and Year to Bate Rmﬁg Qf the
Company Pursuant to the Regulation 33 of the SE ling. G ons _and

Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Pearl Glohal Industries Limited

1. We have audited the quarterly standalone financial resuits of Pear! Global Industries
Limited (‘the Company’) for the quarter ended March 31, 2017 and the standalone
financial results for the year ended March 31, 2017, attached herewith, being submitted
by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The quarterly standalone
financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2017 and the published year- to- date figures upto December 31,
2016, being the date of the end of the third quarter of the current financial year, which
were subject to limited review. The standalone financial results for the quarter ended
March 31, 2017 have been prepared on the basis of the standalone financial results for
the nine month period ended December 31, 2016, the audited annual standalone
financial statements as at and for the year ended March 31, 2017, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine month period ended December 31,
2016 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepting in India; our audit of the
annual standalone financial statements as at and for the year ended March 31, 2017:
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and the
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly standalone financial results as well as year-to-date resuits;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015; and

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484
Pune Branch Office : 11, Siddhatek Apartments, 4th Floor, 95/8,Prabhat Road, Opposite Lane No. 11, Pune 411 004
E-mait : puneoffice@srdinodia.com Ph.: +91-(0)20-2546 9683
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(ily gives a true and fair view of the net profit and other financial information for the
guarter ended March 31, 2017 and for the year ended March 31, 2017.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represents the derived figures between the audited figures in respect of
the financial year ended March 31, 2017 and the published year- to- date figures upto
December 31, 2018, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015,

For S.R. Dinodia & Co. LLP
Chartered Accountants,
Firm's Registration Number 001478N/N500005

(Pmma}

Partner
Membership Number 080617

Place of Signature: Gurgaon

Pate: 7 6 MAY 2017




S.R. DINODIA & Co. L1y
CHARTERED ACCOUNTANTS

K-38 Connaught Place, New Deihi-110001 INDIA
Ph. : +81-(0)11-4370 3300 Fax ; +81-(0)11-4151 3666

e Company Pursuant to
osure Requirements)

Requlations, ga 5

To
The Board of Directors of Pear] Global Industries Limited

1. We have audited the consolidated financial results of Pearl Global Industries Limited
(‘the Company’) for the year ended March 31, 2017, attached herewith, being submitted
by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The consolidated financial
resuits for the year ended March 31, 2017 have been prepared on the basis of the
relevant requirement of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Companies management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of the consolidated financial statements as and for the year
ended March 31, 2017 which were prepared in accordance with the applicable
accounting standards and other accounting principles generally accepting in India and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resuits are free from material misstatement (s).
An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
the significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

The statement includes the result of the following entities:

Name of the Entity Relationship

Lerros Fashions India Limited Wholly Owned Subsidiary
Pixel Industries Limited Wholly Owned Subsidiary
Norp Knit industries Limited Wholly Owned Subsidiary
Pear| Global Fareast Limited Wholly Owned Subsidiary
Pearl Global (HK) Limited including: Wholly Owned Subsidiary
- BSSP Global Limited

- PT Norwest Industries Limited (formerly known as PT Pinnacle Apparels Limited)

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484
Pune Branch Office : 11, Siddhatek Apartments, 4th Floor, 95/8,Prabhat Road, Opposite Lane No. 11, Pune 411 004
E-mail : puneoffice@srdinodia.com Ph.: +91-(0)20-2546 9683




3. We did not audit the financial statements of three foreign subsidiaries included In the
audited consolidated financial results, whose consolidated financlal results reflect total
assets of ¥ 4,430,135,647 as at March 31, 2017, total revenues and profit before tax of ¢
11,712,436,413 and T 295,600,518 respectively for the year then ended, included in the
accompanying consolidated financial statements In respect of certain subsidiaries not
audited by us, whose financial statements and other financial information have been
audited by other auditors and whose reports have been fumished to us. Qur opinion, in
so far as it relates to the affairs of such subsidiaries is based solely on the report of other
auditors. Our opinion is not qualified in respect of this matter.

4. In our opinion and to the best of our information and according to the explanations given
to us, these consolidated resuilts for the year h

a) include year-to-date financial results of domestic subsidiaries namely Letros
Fashions India Limited, Pixel Industries Limited and of foreign subsidiaries namely
Norp Knit Industries Limited, Pearl Global Fareast Limited and Pearl Global (HK)
Limited.

b) are presented in accordance with the requirements of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015; and

c) give a true and fair view of the net profit and other financial information for the year
ended March 31, 2017,

For 8.R. Dinodia & Co. LLP
Chartered Accountants,
Firm Registration Number 001478N/N500005

»

(Pradeep Djpiodia)
Partrier
Membership Number 080617

Place of Signature: Gurgaon

Date: 2 6 MAY 2017




In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI (Listing_()bligétiong and Disdmure Requirements)
Regulations, 2018, read with SEB! Circular no. CIRICFD/CMQIS_SIEN 6 dated May 27, 2016,
we hereby declare that M/s 8. R. Dinodia & Co. LLP, Chartered Accountants (Regn. No.
001478N/N500005), the Statutory Auditors of the Company have issued an Audit Report
with unmodified opinion on the Audited Financial Results (Standaicna & Ccnsoifdated) of the
Company for the period ended on 31* March, 2017.

For Pear! Global industries Limited

Yl
(sm”eep;;bnarwan

Company Secretary

Place: Gurgaon

. Date: May 26,2017
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Pearl Global Industries Limited @eveorvensccnmmmmonn o i +

Corp. Office : Plat Ne. 51, Sector-32, Gurgaon-122001 Haryana (INDIA)
Tel: +91-124-4651000, Fax : +91-124-4651010. Website: www.peariglobal.com

CIN : L74899D1.1.989PLC036849
Regd. Office: A-3, Community Centre, Naraina Industrial Area, Phase-1I, New Dethi-110028




